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Bell Work 2-1-19
1)  A new car recently purchased has a depreciates at a rate of 
22% each year.  The purchase price was $31,000.  What is the 
value of the car after 7 years?

2)  A family purchases a home for $237,000.  The home is 
expected in increase in value by 3.8% each year.  Find the 
value of the home after 12 years.


